The Mortgngor co\Ienb.ntx and agrees 2. fo]low:

1. That he will prornpt]y pay the pnndpol of and interest on
at the times'and in the manner therein provided, ¢ or ‘as modified- orettended by mutua

2. That this mortgage shall secure theMortg‘agoeforsuchfurthersumsasmaybeadvanoed_ ereafter
option of the Mortgagee, for the payment of taxes, insurance: premiums, “ public’ asessmanta._-repairs other:
purposes pursuant to the covenants herein, and also any further loans, ad\ranm, readvances of credits that may
be made hereafter to the Mortgagor by the Mortgages, and fof any other or further: -.obligation ot indebtedness. -
due to the Mortgagee by the Mortgagor at any time hereaftér; and that all stims so advanced shall beat interest -
at the same rate as the Mortgage debt and shall be payable.on demand of the. Mortgagee. “unless otherwise- pro-
vided in writing; and the lien of this mortgage securing such advanm nnd readvances shall bo superior to tbe
rights of the holder of any intervening lien or eucumhmncfr ' Ll

3. Without affecting the liability of any person obhgated for the payment ot' any mdebtednecs secured
herehy, and without affecting the rights of the Mortgagee with respect to_any secunty not- expressly. released -
in writing, the Mortgagee may at any time, without notide of consent, make any agreement ertendlng the time
or otherwise altering the terms of payment of the indebtedne:s secured hereby. R v

4. That he will keep the improvements how exrstmg or hereafter erected on the mortgnged property msured
as may be required from time to time by the Mortgagee against Toss' by fire and other. hazards, oasualhes and .-
contingencies in such amounts and for such periods as may be required by the Mortgagce and will pay ;- promptly, . -
when due, any premiums on such insurance provision for payment of which has riot been ‘made hereinbefore, All -
insurance shall be carried in compaties approved by the Mortgagee and the policies-and ‘reniewals thereof ‘shal ";
be held by the Mortgagee and have attached thercto loss “payable clauses i in_favor of and in form acceptablo to .
the Mortgagee. In event of loss Mortgagor will give immediafe nohoe by matl to the Mortg;agec, who may make’
proof of loss if not m\de promptly by Mortgngor and mch msuranco oompnny concerned is hercby nuthonzed

reduction of the indebtedness hcreby sccured or to tho rcstont:on or yépair of the property damaged. In event

of foreclosure of this mortgage or other: transfer of title to the Mortgaged property-in ettmgulshmcnt of ‘the .
indehtedness secured hercby, all right, title and interest of thc Mortgagor in und to any msumnce pohcies then
in force shall pass to the purchaser or grantee. -

5. That he will keep all improvements now existing or hereafter erected upon tho mortgaged pmperty in

o

good repair, and, in the case of a construction loan; that he will continue construction until completion. without

interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- B

ever repairs are necessary, including the completion of any construction wark underwny, and clmrge the expenses
for such repairs or the comp]etlon of such construction_ to the. mortgage debt. - -

6. That the Mortgagee may require the maker, oomaker or endorser of any indebtedness secured hereby to -
carry life insurance upon himself in a sum sufficfest to'pay all sums secured by this mortgage, -designating ‘the::- -
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to- pay the- premtums therefor, the- Mort:
gagee may, at its option, pay- sard premmms, and all surns so. advnnced by the Mortgagee :hall beoomo a

f mortgage debt. ; . Sl

7. That, together with, and in addntion to the monthly paymenb of pnndpal and intertst payable under tho
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- '
ness secured hereby is paid in full, a sum equal to one-twelith of the annual taxes, public assecsments and-{nsur-'.
ance premiums, as estimated by the Mortgagee, and, on the failure of the: Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may atits option, pay said items’ and charge all advanoea t.hu'e-
for to the mortgage debt. These monthly escrow payments il not benr interest to the mortgogor(s)

8, . That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premisel from and ufter any de- 5
fault hereunder, and should legal proceedings be instituted pirsoant to this jostrument, then the Mortgiges shall

have the right to have & receiver appointed of the rents; issues, and ptoﬁts who, after deducting all charges and -

expenses. attending such proceedings and the execution ‘of his trust as reoewer sh.nl] apply the rwdue df tho ronts,

issues, and profits, towaxd the payment. of the debt secured hereby

"9, That, at the option of the Morigagee, this mortgags shall becomo due end payable forthwith if the- Mort- :

_ gagor shall convey away said mortgaged premises, or if thetitle shall becomovested in any other person in any -

manner whatsoever other than by death of the Mortgngor, or, in the ¢ase of a construction Joan, if the Mortgagor

- shall permit: work on the project to become and remain interrupted for 2 period of ﬁfteeu (15) dnys wrthout tbe

written consent of the  Mortgagee. - n
10, Itis agreed that the Mortgagor shall hold and enjoy tho premiss abovo oopveyed-_unti] thero ts A default

" linder this mortgage or in the note socured hereby. It is the_true meaning of ‘this’ instrument, that if the Mort-,

. gagor shall fully perform all the terms, conditfons, and covenants of this mortgage, and of the note secured hereby,
" that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a .

default in any of the terms, conditions or covenants of this’ mortgage. or of the note secured hereby, ‘then, at the

| option of the Mortgagee, all sums then owing by the Mortgagor to the Martgages shall beoome immediately. due -

and payable.and this mortgage may be foreclosed. Should any legal proceedings be, fristituted for the foreclosure
of this mortgage, or should the Mortgagee become a party. to any-suit involving: this: _Mortgnge or the title to the
premises described herein, or should the debt ‘seciired. heréﬁ or any. part thereof bé plaged in the lmnds of an
attorney at law for collection: by suit or otherwtso, all costs and expeuse,r.incurred by the}iortga&ee, and a r_eason :

_ . able attorney's fee, shall thereupon beeome due and | immedia te]y d
. Mortgagee. as'a part of the debt ihereby,




